RESERVATION DEPOSIT AGREEMENT
TO:
C-IV VENTURES, INC., a Florida corporation, acting by and through its nominee, GRAND LAGOON POINTE, LLC, a Florida limited liability company (“Developer”)

WE, THE UNDERSIGNED, HEREIN REFERRED TO AS:

DEPOSITOR: ________________________________________________________                                               
PERMANENT ADDRESS: ________________________________________________

CITY:                         STATE          ZIP _________________     
HOME TELEPHONE:           BUSINESS TELEPHONE: ________________                    
DO HEREBY make application to reserve lot #       (“Lot”) in an as-yet unrecorded subdivision in Bay County, Florida, to be called GRAND LAGOON POINTE (“Subdivision”) for purchase on the following terms:

1. The purchase price currently is $            .  The Developer makes no assurances as to whether the price of the Lot referenced herein will be the same price for which the Lot will be sold, pursuant to a Vacant Land Contract.  The Reservation Deposit, which will be applied against the purchase price, unless either party hereto shall cancel this Reservation Deposit Agreement, is $ 10,000.00 .  The Reservation Deposit shall be held pursuant to the terms of the Reservation Escrow Agreement, a copy of which is attached hereto.

2. Within the next two (2) years, Developer may file, or cause to be filed in the Public Records of Bay County, Florida, a plat of the Subdivision and certain Governing Documents relating to the Subdivision, as such term is defined in Chapter 720 of the Florida Statutes (“Governing Documents”), prior to entering into binding Vacant Land Contract.  Developer reserves the right not to file or cause such documents to be filed and in such event, this Reservation Deposit Agreement shall be terminated and the Deposit shall be refunded; whereupon, this Reservation Deposit Agreement shall be terminated and each party releases the other from any liability hereunder.

3. In the event that Developer files or causes to be filed in the Public Records of Bay County, Florida, a plat of the Subdivision or the Governing Documents, Developer shall deliver, or cause to be delivered, to the Depositor all Governing Documents required pursuant to Chapter 720 of Florida Statutes.

4. Depositor shall receive a receipt for all funds deposited pursuant to this Reservation Deposit Agreement from Harmon & Sloan, P.A., 427 McKenzie Avenue, Panama City, Florida, 32401, as Escrow Agent, for all funds delivered to the Escrow Agent pursuant to this Agreement. MAKE CHECKS PAYABLE TO “HARMON & SLOAN, P.A., ESCROW ACCOUNT”.

5. Depositor agrees to execute the Vacant Land Contract on the above-described Lot within five (5) days of being requested to do so by Developer otherwise this Agreement shall be null and void and all funds deposited hereunder shall be returned to the Depositor.  At the time of execution of the Vacant Land Contract, the Reservation Deposit paid pursuant to the Reservation Deposit Agreement shall be applied towards the deposit required by the Vacant Land Contract and this Reservation Deposit Agreement shall thereafter be null and void.

6. Developer shall direct the Escrow Agent from time to time to deposit the funds deposited pursuant to this Agreement in interest bearing accounts for the benefit of Depositor.

7. Developer has an ownership, leasehold, or contractual interest in the land upon which the Lot is located.

8. This Reservation Deposit Agreement may be canceled by either party at any time for any reason whatsoever by a written notice of cancellation delivered to the other party or the Escrow Agent, and upon such cancellation, all funds deposited pursuant to this Agreement shall be immediately and without qualification refunded.  Upon cancellation, the parties of this Agreement shall be released from any further liability or obligation.

SUBMITTED by the undersigned as Depositor, this      day of                  , 2006.

DEPOSITOR:

______________________________ 
______________________________  

Received and accepted on behalf of C-IV VENTURES, INC., a Florida corporation, acting by and through its nominee, GRAND LAGOON POINTE, LLC, a Florida limited liability company.

C-IV VENTURES, INC., acting by and through its nominee, GRAND LAGOON POINTE, LLC

By:__________________________   
C. SCOTT CLEMO

Managing Member
